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NOi dung
Tai sao can quan ly doi vdi fintech?
Cac tiép can quan ly khac nhau déi vdi fintech
Sandbox la lwa chon téi wu?

10 ciu héi thuworng gap (FAQs) khi tim hiéu vé
sandbox

Mo hinh dé xuat danh gia sandbox doéi vdi fintech



Thach thirc trong quan ly fintech

* Bién gidi quoc té lu mo
— MOt s6 ngudi choi nam ngoai pham vi cla quy dinh
— Quy dinh khong duoc hai hoa

* Tinh phi trung gian gia tang
— Cac linh vwec khac nhau tham gia
— Gia tang quy mo6 nhanh chéng
— Thiéu théng tin vé ciu trdc/van hanh “thi truong” fintech



Rui ro lién quan dén fintech

Rui ro luat/ quy dinh

Thi€u phoi hop

Bao vé va nang luc nguoi tiéu dung
Giam sat, quan ly rui ro, va quan tri
Rui ro khong gian mang

Dt liéu

Canh tranh

RUi ro lién quan dén AML/CFT



Rui ro lién quan dén fintech (2)

Phu thudc vao bén thir 3

RUi ro kinh doanh cla co so ha tang cot yéu cua thi truong
tai chinh

Rui ro phat tan trén thi trwong (contagion)

RUi ro khuéch dai trong hé théng (procyclicality)
Bién ddng qua murc (excess volatility)

Phi trung gian

Mat can doi ky han va thanh khoan

Bat binh dang gia tang



4 tiép can quan ly khac nhau
doi vai fintech

Tiép can 1: “Ngbi va xem”

Tiép can 2: “Kiém thir va hoc tap”

Tiép cdn 3: “Tao diéu kién cho d6i mdi sang tao”
— Trung tdm d6i mdi sang tao

— Sandbox quan ly (Chu nghia thuwc nghiém dwoc ciu tric
(Zetzsche et al, 2017))

— “Co quan” thuc day quan ly hodc regtech labs

Tiép can 4: “Luat quan ly va cdi cdch” — “Quan ly
thong minh”



Tao diéu kién cho d6i m&i sang tao

“Mot dadu méi tiép cdn hodc mdt méi trwong khuén khé duorc
cGu truc dé thuc déy déi mdi sdng tao va thue nghiém. Cdc
mé hinh trong nhém ndy gém: Trung tdm dbi mdi sdng tao,
sandbox dé diéu chinh, ‘Co quan’ thuc day diéu chinh hodc
regtech labs”

Ngudn: WB (2020)



Sandbox quan ly — Pinh nghia

* MOt sandbox quan ly la mot moi trwong kiém thr duoc
kiém sodat trong pham vi thoi gian cu thé, duwoc dinh
nghia b&i co quan quan ly, cé thé mang tinh gidm bét va
nhwong bo quan ly vdi suw than trong.

Ngudn: WB (2020)

* Cho phép chu thé déi mdi sang tao kiém thir & quy mé
nhé cdc san pham, dich vu, md hinh kinh doanh
ma&i/sang tao va cung cap cac co ché tuan theo sy than
trong va tuwong quan va&i muc tiéu quan ly.



4 loai sandbox dé diéu chinh

e Khéng mang tinh chat loai trir khi phai lua chon
* 4 |oaivoicac uu tién khac nhau:

— Tap trung vao chinh sach: dac biét loai bd cac rao can doi
v3i d6i madi sang tao.

— Tap trung vao d6i m@i sang tao: dudi tac ddng clia canh
tranh, né khuyén khich d6i méi sang tao va giam chi phi ra
nhap thi trwong bi quan ly.

— Theo chu dé: gilp tang toc viéc dua vao &rng dung chinh
sach, d6i mai cu thé hodc ho trg phat trién mot nganh con
hodc moét san pham cho mdt phan khic cu dan cu thé.

— Xuyén bién gi@i: khuyén khich va ho trg dich chuyén xuyén
bién gidi va van hanh cla cong ty trong trong khi khuyén
khich hop tac quan ly gitra cac quoc gia.



Muc tiéu cua mot sandbox
— Go6c nhin thuc tién

“Mét sandbox cho phép cdc ‘chi thé’ kiém thi sén phém, dich
vu hay giai phdp cua ho trén thj trvong dwdi mot méi trirong
quy dinh ndi long hon, nhung trong mét khéng gian va
khodang thoi gian duoc dinh nghia ré rang va duoc théng nhat

/. ? , 7
voi co’ quan quan ly.

Ngudn: Baker McKenzie (2018)



Mo hinh vong d&'i cua mot sandbox

EXIT

Extansion of temp. licenss
Full license

Cease and desist
Regulatory dhanoe

Applicants submit
I_'j"vﬂ'::r_ﬂ:‘lu_m { a proposal to the
and menitoring by o Sandbox

authority

EVALUATION

Evaluais whirthar
firms ana suitabla
fior testing in tha

sandbax

Ngudn: WB (2018)



Muwoi cau hoi thwong gap doi v
sandbox vé fintech

Ai cé thé xin tham gia vao sandbox?
Cac lgiich chinh cta sandbox la gi?

C6 nhirng vi du nao cho thay cac dinh ché tai chinh c6 thé
duoc huong loi tir sandbox?

Xin tham gia vao sandbox nhu thé nao?

Khi nao cé thé xin tham gia vao sandbox?

Tiéu chi dé danh gid sandbox (tr gbéc d6 co quan quan ly)
la gi?

Mat bao ladu dé co quan quan ly duyét don tham gia
sandbox?

Khung thoi gian cho hoat dong cua sandbox |la bao nhiéu?
Diéu gi tiép theo xay ra sau sandbox?

Cacvan dé lién quan khac can lvu y la gi?



Mo hinh dé xuat dé danh gia sandbox

D6i méi

On dinh

hé théng T' ng t:"
tai chinh ngann,
quoc gia)

Sandbox
(Fintech)

Phat trién
kinh té&



Xin cam on!



